Cinerad Communications Limited

Corporate Identification Number: L92100WB1986PLC218825
Registered Office: : 80, Burtolla Street, Kolkata — 700007, West Bengal, India
Tel. No: +91-77199 13351 | Website: cineradcommunications.com | Email: cinerad@gttsolutions.in

Recommendations of the Committee of Independent Directors (“IDCG”) of Cinerad Communications Limited (“Target Company
or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Pankaj Ramesh Samani (“Acquirer-17), Kaushal Uttam Shah (“Acquirer-2”), UG
Patwardhan Services Private Limited (“Acquirer-3”), Ganesh Natarajan (“Acquirer-4”), Uma Ganesh Natarajan (“Acquirer-5”),
Manoj Manohar Panvelkar (“Acquirer-6”), Nitin Neminath Patil (“Acquirer-7”), And Basanta Kumar Swain (“Acquirer-8”)
(Hereinafter, Collectively Referred to as “Acquirers”).

1. | Date May 08, 2024
2 ggm;anyo(fm)the Target Cinerad Communications Limited
The Open Offer is being made by the Acquirer to the Public Shareholders to acquire up
to 49,82,098 (Forty-Nine Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the
3 Details of the  Offer|face value of T10/- each for cash at a price of ¥ 10/- per Equity Share representing 26%
* | pertaining to TC of the Emerging Voting Capital of the Target Company at a price of ¥10/- per Equity Share,

aggregating to a total consideration of ¥4,98,20,980 /- payable in cash in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.

Pankaj Ramesh Samani (“Acquirer-17),

Kaushal Uttam Shah (“Acquirer-2”),

UG Patwardhan Services Private Limited (“Acquirer-3”),

Ganesh Natarajan (“Acquirer-4”),

Uma Ganesh Natarajan (“Acquirer-5”),

Manoj Manohar Panvelkar (“Acquirer-67),

Nitin Neminath Patil (“Acquirer-7”), And

Basanta Kumar Swain (“Acquirer-8”).

Vivro Financial Services Private Limited

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,

Ahmedabad — 380007. Gujarat. India.

Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net

Contact Person: Shivam Patel | Website: www.vivro.net

SEBI Registration No.: INM000010122 | CIN: U67120GJ1996PTC029182

1. Salil Sriram Shetty (Chairman)

2. Shantanu Jagannath Surpure (Member)

3. Ruchika Mehta (Member)

4. |Name(s) of the acquirers

Name of the Manager to
the offer

6 Members of the Committee
" | of Independent Directors

All IDC members are Non-Executive and Independent Directors of the Target Company.

7 IDC Member’s relationship | « None of the members of the IDC holds any Equity Share in the Target Company.

* | with the TC None of the members of the IDC has any contracts or any relationship with the Target
Company.
) ’ .| No member of the IDC has traded in any of the Equity Shares/ other securities of the Target
Trading in the Equity Company during the: y quity 9

8. |shares/other securities of

the TC by IDC Members 1. 12 (Twelve) months preceding the date of the PA.

2. Period from the date of the PA till the date of this recommendation.

9 IDC Member’s relationship

- | with the acquirers None of the members of IDC has any contract/ arrangement/ relationship with the Acquirer.

Trading in the Equity
shares/other securities .
10. of the acquirer by IDC Not Applicable
Members
) The IDC is of the opinion that the Offer Price of 10 per Equity Share is fair and reasonable
gegﬁmo'}}gpdzgopo &Eetm in terms of the SEBI (SAST) Regulations.
11. ,[hpe offer‘ is fair and However, the Public Shareholders of the Target Company should independently evaluate
reasonable the‘Open Qﬁer and markgt perfqrmance of the Target Company’s Equity Shares and make
their own informed decisions with respect to the Open Offer.
The members of the IDC have perused the following offer documents for recommendation
on the Open Offer:
1. Public Announcement dated January 22, 2024 (“PR”),
2. Detailed Public Statement published on January 29, 2024 (“DPS”),
3. Draft Letter of Offer dated February 6, 2024 (“DLoF”)
4. Letter of Offer dated May 4, 2024 (“LoF”)
Based on the review of the offer documents, the members of the IDC have considered the
19 Summary of reasons for | following factors for making the recommendations:
" | the recommendation 1. The Acquirers intends to support the management of the Target Company in their efforts
towards the sustained growth of the Target Company.
2. The Acquirer shall be classified as the promoter of the Target Company and the existing
promoters shall cease to be promoter of the Target Company in accordance with SEBI
(SAST) Regulations and SEBI (LODR) Regulations.
3. The Equity Shares of the Target Company are infrequently traded on BSE in terms of
Regulation 2(1)(j) of the SEBI SAST Regulations.
4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.
13. | Disclosure of voting pattern | The recommendations were unanimously approved by the members of IDC.
Details of Independent
14. Advisors, if any. P None
15 Any other matter(s) to be None

" | highlighted
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of the Committee of Independent Directors of
Cinerad Communications Limited

Sd/-

Place: Kolkata
Date: May 07, 2024

Salil Sriram Shetty
Chairman- Committee of Independent Directors

AdBaaz
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To whomsoaver it may concern ﬁ
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e o SO e e Compriing Pt (s o o perd v S it e e s 5
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¥ [Miver from Oparations i ool e 17 | Interest Service Coverage Ratio Not Applicable | Not Appiicable | Mot Appiicabie | Nof Applicadle 4 o Member s o g 0 My 2604 ok et i ot o o loemation purc . |
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A ﬂﬁi&iﬂtﬂlﬂﬂﬁﬁn statements for the year, The resulls of the g-volng wil be dectared by placing the saene along wilh the Scnuinizer's Repor! on the Company's website Wz
Efﬁglm paze| ees| temaz| perse|  mseer 2 Standalone Total Income from operations: T 1,459.10 Cr /- and £5,172.85 Cr /-, (b) Net profit before tax: . jsw.in 38 wel s an the website of NSOL & www.nedico.in and Wil alse ba communicaied 1o the stock axchange Le st BEE
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(bl Purthase of Stock-in-Trade 47.40 R BEEZ; 18783 25123 nuarter and financial 'ylear'endedre:s ively dlosure of e-wating.
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193-SR Beneate S ' . TE T e Exchangs of India Limited at www.nseindia.com/corporates, BSE Limited at www.bseindia.com/ Gazal Qoresiii
i F”“m‘? Coets . il IR M o corporates and on the Company's website at www.creditaccessgrameen.in Company Secretary and
1N e St atpreton e e T 4 For the other line Items referred In regulation 52(4) of the amended Listing Regulations, pertinent Place: Mumbai Compliance Officer
S _ e A ' & ' disclosures have been made to the Stock Exchange(s) and can be accessed through the website link given Date 07105/2024 ACS: 16843
i) Prowes, Fied & Waler Expanses 42,94 3343 28861 TP 125060 in point no.3 above,
i} Other Expenges 3821 1688 B2397  ZERaA 5450
Total Expenses 776.94| 47319| BODE3| 216346 272260 of Ef“' al'“-" an h"'s"“" of “"“Liﬂ"*"_"”:
N N ——— reditAccess Grameen mlst:-'
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9 | Siher Comprebensive come | ] = [ |

A Jom el e s inerad Communications Limited —
Io Prafit o Lass _ - ! happlest minds
N8} - - srmesiemion of defined Corporate Identification Number: L92100WE1986PLC21 882! .
benedt plans (12.57) (3592)| (1957)| (3892 Registered Office: : 80, Burtolla Street, Ko ' The Mindful IT Company
iy Income Tax relatng o dems that Tel. Mo: +591-77199 13551 | WebsHe: cineradtommanications.com FErgttsalutionsin lai i
orn Digital . Born Agile
il ot be Raclassified fo Prod
T ciam Recommeandations of the Committee of Independent Directors (“IDC") of Cinerad Communications Limited (“Target Company”™
Bl Nerms b wil be Recaisaifid ar “TC") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) HAPPIEST M | N DS TEC H N GLOGH ES Ll M lTED
i Profit or Losg Regulations, 2011, as amended (“SEBI SAST Regulations™) in relation to the open offer to the public shareholders of the CIN : LT2900KA2011PLCO57931
() Income Tax relating b flems Target Company ("Open Offer™) made by Pankal Ramesh Samani (“Acquirer-17), Kaushai Uttam Shah (“Acquirer-2™), UG Rend. Office #53/1-4, Hosur Main Road, Madivala (nexl 1o Madivala Police Station) Bengaluru 560 068, Kamataka, India
thaat wil Reciassified 1o Prafi Patwardhan Bervices Private Limited (“Acquirer-37), Ganesh Natarajan (“Acquirer-4"), Uma Ganesh Natarajan (“Acquirer-5"), Website: www happiestminds.com, Email: IR@happiestminds.com, Tel: +#91 80 6196 0300
of Loss : : Mano| Manohar Panvelkar (“Acquirer-6), Nitin Neminath Patil (“Acquirer-7"), And Basanta Kumar Swain {“Acquirer-8")
(19.57) (3552 (12.57) (1592 (Hereinafter, Gollectivily Refarred :l'.l a5 "HL‘qUIﬂH"S ] Extract ﬂf Audlted Gﬂn Enlldated Fina nclal results
10 | Tolal Comprehensive income far 1. 1 Dale May 08 2024
#1e peroid { 549 (0585| sesiz| (sosw| mor72| (420eb i o T ! S = for the quarter and year ended March 31, 2024
11 | Pakd-up soulty shave capital & Campany [TC) Cinerad Communications Limited
{Face value'ShareRs. 104 wrsa| 57| erse| smse|  1E70 e : . : (% in lakhs)
' | The Open Dffer is being mada by the Acquirer to the Public Shareholders to acquire up ed dod | Yaar Ended | Year Ended

12 gm“ﬂ*:ﬁ'"?ggfﬁ"*ﬁ““; . to 49 82,098 {Forty-Nine Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the — ”‘;:"E“;;EI‘E; nm“;_;;i; T | o ;g;s

RS Tt ST Detaits of the Otfer|face value of T10/- each for cash ata price of T 10/- per Equity Share representing 26% articulars ik 2o e

previaus scnlnting yesr q : : Refer note 2 [(Unaudited) {Audited) {Audited)
le Cio Shiacg (£ pertaining to TC snl! the Emerging Vating Capital of the Target Company at a price of 210/- per Equity Share,
bt agregating to a total consideration of 24,98,20,980 /- payable in cash in accordanee with Total Income from Operations 44 250 36,643 y7io0s | 148040
' B d Diluted EPS baf Haguiaﬁnn 8(1)(a) of tha SEBI {SAST) Hﬂglﬂﬂﬁﬂ'ﬂﬁ. Met Profit for the period (before Tax, Exceptional and/or
Y oty s (80|  s67| 0as| 08| (2443 Pankaj Ramesh Samani (“Acquirer-17), Extracedinary items) 8,320 7,883 32086 | 31620
w) Basicand Diluted EPS shier Kaushal Uttam Shah (“m:qu_h'ﬂrvﬂ'_':l._ _ Nl Prafil for the perod before tax (after Exceptional andior
gatreardinary fiems (1181 67| 09m| 08| (2443 UG Patwardhan Services Private Limited {*Acquirer-37), Extracrdinary items) 3615 7,893 33,468 30,586
14 | Public shareholdng “ e Ganesh Hatarajan (“Acquirer-4”), Net Profit for the period after tax (after Exceptionaf andfor
Neumrésar of shaves spzase| ez | aozane] anean| snam - Nome(s) O e ACQUITEES | Ganesh Natarajan {"Acquirer-57], Exlracedinary ltems) 7.198 6, 766 24,839 23,089
: HE W ey 23 W Mano| Manahar Panvefkar (“Acquirer-6"). Total Comprehensive Income for the period [Comprising
; Fertmlngﬂprnht:areh?l:h'r; 2565% | 2555% | 2558 2essw| 2555w f”i““ Neminath Patil {"Acquirer-17), And Profit] (Logs} for h pariod (afar ta, and Olhar
A PrnilaL e Basarta Kumar Swain (“Acquirer-8"). Comprehensive Income (after tai)] 6,510 6,037 23964 | 22750 |
8] Pladgeed  Ericumbiord Vivro Financial Services Private Limited Paid-up equiy share capdal (% 2- each) 7 967 2,566 2,987 2 Bo6
3 i ” - " - » Vivro House, 11, Shashi Celony, Opp. Suvidha Shopping Genter, Paldi, *ﬁ;;ﬁméﬁﬁﬁhaﬁmﬁﬁggﬁj' 54 710 30,460 54,718 30,460
ey : ' c |Name of the Manager o Ahmedabad — 380007, Gujarat India, Becuriies Framium Aecount 80318 31 556 50318 41656
r;&’f;"'lﬂﬂf ﬂ‘nﬂﬁfﬁﬁ {53 i .:E:_- © | the offer Tel. No.: +01 79 4040 4242 | Email Id: investors@nivro.nat T T 48.004 B3 867 T AR 024 83 582
i M o e . Contact Person; Shivam Patel | Website: www.vivro.ngt = : 35t ; e :
promoter groug) i 1 SEBI R . : Y Paid up Debt Capital! Cuistanding Debt 44 257 48 THE 44 237 46.755
i egistration No.: INMDO0010122 | CIN: UG7120GJ1996PTC029182 .
Percentage of Shares 35 a %ol 1. Salil Sriram Shetty (Chairman) Outstanding Redeemable Preference Shares MA MA MA MA
I:r:ﬁl[?::;mm s b Kl Kl Ml bl il b I;:Einm dimgnﬂemeﬂ?rg::r{:;gm 2. Bhantanu Jagannath Surpure (Member) .-me‘Eq”'w Ratio {25 L L =is
bl Nan-encumbered I 3. Ruchika Mehta (Member} Earnings Per Share {of Rs. 2/- each)
Nurrier of shares 11,72,568 | 11,72.568 [ 1172568 | 11,72.568 | 1172568 | = BIHDC members are Non-Executive and Independent Directors of the Target Company. ~Hane (o apmualnat jor uaners] ol o ide el
Percentage of shares (a5 4 % df . IDC Member's relationship| = None of the members of the 1DC holds any Equity Share in the Target Company. - Diluted [Mot annualised for guarters) 4.79 308 16,73 16.01
b total sharehoiding of promoters | _ " | with the TC « Mone of the members of the IDC has any.confracts or any relationship with the Target Capital Redemplicn Resarya A WA NA M
S pEATEASE W) i i | i Ml Company, Debentute Redamption Reserve NA NA NA NA
:E:r;ﬂlagf of Sharef [;sna Yoo Trading In ihe Equity No member of the IDC has traded in any of the Equity Shares/ ather securities of the Target Debt Service Coverage Ratio £.30 3 BB 5. 25 4 45
al shara captal of the i ) - -
company) Ta45% | Tt | Taasy ! 7445t |  T445% 8. |shares/other securities of ?n%ptaﬁ;:;m::ﬁhs drecéding the date of the PA Interest Service Coverage Rafio 9.25 10.71 647 16.04
1 r':ha am;;a I;Eszuclllg‘.‘wela reviewed and taken on record by e Bosed of Direciors in their meeting the: TC:by IDE- Members 2. Pariod from the date of the P4 Gl the date of this recommendation, Additional information on Standalone financial results is as follows:
B 0N L LG, 3 T P
IDC Members relationship ,

2 This statamant has baen prepared in accordancs wilh Camparias (Indian Atcounlitg Slandards g | : Nene of the mambers-of IDC has any contract/ arangement/ relationship with the Acquirer, Quarter ended | Quarter ended | Year Ended | Year Ended
Hindsieriapline el cospdpl ol s b e it ol i the acquirers ! ! " : Particulars 3032024 | 31032023 | 31032024 | 31032023
aptaunting praclices and policies 1o the extenl appicabie Trading in the EI:!UI’[].' | Refernote 2 | (Unaudited) {Audited) {Audited)

3 The formal af auchied quarery ar yeary resulis as prescibed i SEBIs crotsr CIRICFOCMONS2015 sharasiother  securities | : _
dated Movamiber 30. 2015 has basn madified b compéy with requirments of SEBYs crcular dated Wolor the acouirer by Ipg |MotApplicable il LAl il LS el el TSN i
July & 26, IndAS and Schedule 1| [Division B) of the Companles Act 2013 apatcable b companies Members 1) Profit Before tax 7,39 258 32455 20,168
Ehak ara roguined bo comply wigh Ind As ; = : 1 T |

1 3 s 13 o) Profit After tax L L 0 P 24573 21,838

4 Company (5 E'I'l_gi;?d it one business segrwnt of growing and manufecture of tea, Sinca the rade Recommendation on mﬂ:?-if'lh’:lulrﬁ'li 1;%?;5;152;??&2;5;5;”?% SRR LA e b e e e
b purchased 551:1-1 along with manufactured tea I ssparale-.dsd:-s.uen{rraue fea salk is dons. 11 Open offer, ;5 to '!-'h'hEl[hEr | However, the Public Shareholders of the Target Company should independently evaluate Notes:

& Tax Expensas consisl of cumend 18x; computed in accardancs wilh sactian 28 of the income Tax Act, the aoffer is  far  and [ ; ; < ) ) ) ) . ) )
1961, Mas provision for Tax has been mack in view of losses Draught kanesnd lram previous years, reasonable  the Open Offer and market performance of the Target Company's Equity Shares and make 1. This Statement of Audited Consofidated Financial Results for the quarter and year ended March 31, 2024 of Happiest Minds

B alue of Cansumglion of raw maledals represent only grsen leaf purchased from 3 parties. As | their own informed decisions with respect io the Open Offer. Technologees Limited {"Company"] and #s subsidianies Happiest Mends Inc and Sr Mookambika Infosalutions Private Limited has
production of grean leaf {raw maferials consumed by the campanty for the manufacture of isa | fom The members of the IDC have perused the following offer documents for recommendation bean reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on May 06, 2024,

e I'.'I:l"'l'lFI-HI'I-I.ES l:!I'.'ﬂ Eﬂ[ﬂr&;.h'ﬁ.'l:lh'ﬁ-ﬁ- II'I[E[H'E'IEIH FII'E'II'!.I‘!-EH- r*.a-.-mg Yanous ‘G[Egl'ﬁ El..'q".‘i":l A5 nEsery, on thE DIjEI‘I D“Er ; h ; .
planting, cultivation efc. Thair values al the nfermediale-stage s not readiy ascestainable at this 1. Public A ' dated J 29 2024 (“PA" 2, The figures of the-quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full fnancal year
stage. ! HiRE BTGB! AT i 4 ("PA"), P upto March 31, 2024 and the published year-to-date figure upto December 31, 2023 being the date of the end of the third quarter of

T Previous period figures have bean regraupad whare ever nacessary to corfimm bo curmant quarser | i g gm?tllfiﬂpuﬂ:{:ﬂsﬁmﬁjn;‘f;ﬂ Ip:zt]:hshedﬁurgé;r;uarsfgé E:II]E-'-'l {.DFS’), the financial year,
year classicalions . Dra ar &f ruary 6, : (“DLoF" _ _ -

& Status of investors complaints during the quaner Pending At the beginaing of the quaner- N, | 4. Latter of Offer dated May 4, 2024 (“LoF™) 3. The Board of Directors of the Company al their meeling held on May 6, 2024 for the financial year ended March 31, 2024,
Recaned durng the quartar- K I= Bazed on the review of the offer dacuments. the members of the IDC have considersd the recommendad the pa}'ﬂut af a final dvidend of Rs.3 25/ par EI:|UI|:!|' share of face value Rs.2- each, This -'Eﬂtﬂ'ﬂl'nﬂl'lﬂatﬁmﬂ 15

For and on behalf of the Board 15 [Summary of reasons for | following factors for making the recommendations: subject to approval of Shareholders al the 1 3thAnnual General Meeting of the Company scheduled bo be held on June 28, 2024,

OF Rirelkoh AT SN T " | the recommendation 1. The Acquirers intends to support the management of the Target Company in their etforts 4, On April 24, 2024, the Company signed definitive agreements: 16 acquire 100% of the equily share capdal of PureSoftware

Kochi Managing Directar towards the sustained growth of the Target Company Technologees Privats Limited, a Noida based company, for & iotal purchase consideration of US § 84,5 Million (INR 77,900 Lakhs)

{2 The Arguirﬁihﬂiltall he i:lasgified EEE:T: rlrrﬂtnr:n’[]i;rﬂf :hEE: Target Cpmﬂ&n!.fdﬂntl thie v.::lgtérllagl {Updrant of INR 63,474 Lakhs on closing and defarred consideration of upte INR 14,426 Lakhs pavable at the end of FY25 on
promoters snall cease o D promoler Of the fargel Lompany in accordance wi achieverment of set performanca targets) sublect 1o cosing conditions sel oul in the agreement, The Company is expecting lo close
"IMPORTANT" (SAST) Regulations and SEBI {LODR) Regulations. ik e i . ’ :
. The Equity shares of the Target Company are infrequently traded an BSE in terms of - i . .

i i i ol Regulation 2(1)()) of the SEBI SAST Regulations 5. OnApril 16; 2024, the Company signed share purchase agreement to acquire 100% of the equity interest in Macmillan Leaming
Whilst care is taken prior to acceptance of advertlsmg 4. The Ofter Price is i accordance with B(1) and B;:E] of the SEBI SAST Regulations. Inclia Private Liméted, a Bangalore based company, for a total purchase considaration of INR 444 Lakhs. The Company pakd the
COpy, It1S not pOSS|ble (6] Vemy Its contents. The |nd|an 13. | Disclosure of voting pattern | The recommendations were unammausly approved by the members of 10C. é $:rm:m m::rnsma-:ahm n:dmdsg}mli a:br:ltha shares wero s.uhrmuﬂnm.- vansf:rrﬁﬂ1.nt:2“c:¢nzanyk2an;a- ; _

. . Nefalle of Indepandent . The above ls anextract of detailed formal of quarterty and yearly financial results filed with the Stock Exchanges under reguiation
EXpreSS (P) Limited cannotbe held respOUSIbIe for such . -t ianrs i any, ? Nong 43 and 52 of the SEB| (Listing Obligations and Discloure Requirement) requiations, 2015, The full format.of the quarbery and
contents, nor for any loss or damage incurred as a —— |Any ::nthEI:r matteris) 1o bel. yearly financial results are avallable on the websites of the Stock exchanges whera shares of the Company are fisted ia.,
result of transactions with Companies, associations or i highlighted Nong www.Exsaindia . com and waww.neeindia.com 2nd akso on the website ofthe Company e, waw. happiestminds com.
o . o e . , .
o e .. . . “To the hest of our knowladge and belief, affer making tha proper enquiry, the information contained In or accompanying T Far1hEﬂU1ug:I|n9|tamsreTurra«:§|n Rggulal.a:mﬁ-z-.#:mﬂhe SEBI {Listing Obligatons and Dlsﬁ:nuraHaqmramen.?mgplatmns.i‘ﬂﬁ.
individuals advertlsmg INIts NEwSPapPErs or Publications. this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or pertinent disclosuras have bean made ta the Stock Exchanges and can be accassed through thewebaita given in point no. 6.
We therefore recommend that readers make otherwise and includes all the Information required to be disclosad by the Target Company under the SEBI SAST Regulations.” For Happlest Minds Technologies Limited
necessary inquiries before sending any monies or Forant ax el the Comimiline of Incapertent Decisis gl
i ; . . Cinerad Communications Limited Place: Bengaluru, India Sd/-

entering into any agreements with advertisers or Sd/- Date: May 6, 2024 Managing Director & Chief Financial Officer

: : : : Place; Kolkata Salil Sriram Shetly
otherwise aCtIng on an advertisement in any manner Date: May 07, 2024 Chairman- Committeg of Independent Directors

whatsoever.
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Cinerad Communications Limited

Corporate Identification Number: L92100WB1986PLC218825
Registered Office: : 80, Burtolla Street, Kolkata — 700007, West Bengal, India
Tel. No: +91-77199 13351 | Website: cineradcommunications.com | Email: cinerad@gttsolutions.in

Recommendations of the Committee of Independent Directors (“IDC”) of Cinerad Communications Limited (“Target Company”
or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Pankaj Ramesh Samani (“Acquirer-1”), Kaushal Uttam Shah (“Acquirer-2”), UG
Patwardhan Services Private Limited (“Acquirer-3”), Ganesh Natarajan (“Acquirer-4”), Uma Ganesh Natarajan (“Acquirer-5”),
Manoj Manohar Panvelkar (“Acquirer-6”), Nitin Neminath Patil (“Acquirer-7”), And Basanta Kumar Swain (“Acquirer-8”)
(Hereinafter, Collectively Referred to as “Acquirers”).

1. |Date May 08, 2024
2. ggm;anyo(fm)the Target Cinerad Communications Limited
The Open Offer is being made by the Acquirer to the Public Shareholders to acquire up
to 49,82,098 (Forty-Nine Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the
3 Details of the Offer|face value of ¥10/- each for cash at a price of ¥ 10/- per Equity Share representing 26%
" | pertaining to TC of the Emerging Voting Capital of the Target Company at a price of 10/- per Equity Share,
aggregating to a total consideration of ¥4,98,20,980 /- payable in cash in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.
Pankaj Ramesh Samani (“Acquirer-1),
Kaushal Uttam Shah (“Acquirer-2”),
UG Patwardhan Services Private Limited (“Acquirer-3”),
4. | Name(s) of the acquirers Ganesh Natarajan (“Acquirer-4”),

Uma Ganesh Natarajan (“Acquirer-5”),

RULCIRE I H 9'_—11"?_11?1
TGRS e W, TSR

?Wﬁmwﬁmﬁﬁwﬁmﬁ;ﬁ

h
TAT.

(g fidt Setee (Twieie) o8 RooR T &R 4(a)mﬁw ](2) arad)

frergfrerasiee sfvs frpmrgaym 1fh rfsTa sfiey 3fve wrhiHie siit faagiel setwe i,

srfrfem, ¢ ]us = dgdien siaa Tanfud sme snftr o Sieofiepa Frifer sme dfmgen fagra
9Tk, TR U, $ET WS, TGS HEH WE, ISR W, Hai-¥ooold STV Hesdld IaX
Toproriiefy s e, o1 femt 2%.%2.2033 Usii=an SRR TR ot foefi =manfersmon
(TFetTedl) gorg 3 shuet srfarfaem, 023 <A1 Hem 30 § 3R ATATIAN HH §& S A TAT
AT SiaTid gEdTae UM 21l Hivedt BRI afesad fafie (‘Aefmuane’’) sifr
211 fFeee dftee fafiee (““eidiea’”) st geaidiidt v rer sited fafiee (“Aeiea’’)
ZET SgEEsrh A (“aet Ao ) FeEt de el 3. eER SewaTe s e
(EdTaTeh ShY=2T) HE §HY 0. 0%, R0y T & fiesehell, Hell, &, @, fea@sie, Sd, aifired,
AT, R, RS 3. T T =g el v e T8 TR el SR, e e iy
AT ST cATaEHTTer Tel ersharreh a7Tfor refiee gt Freafea el gl qearast iqr soihe
FEATANG HUATA ST AT T e e & THER (FofR /Heshsigr) Aeshga = g
FUATETE] FEHGR S TR,

AR ST ST forsieet: SheieR /He-shoiaR Fi1 HIAT TR 0ATd A hY, Wiefier afferedt
T fireseha 2Te witea fafiee (ARor aent /Sae) 3 mem 311, e oo rer Hiteat
fafiee (amor amert) =an wifirha stferskr=it Haer ome, dt W o Wt ey’ enifYr, R ey
TR R T Tl TR AN TR arri fr sraei dwm T % W, R0y U v
U 3R

Sarereff qreen meet forsh € AR ket SgiETdt FvATd AU AR ST seneteff wheier errfor

%@Hﬁg,ﬁﬁaﬁcﬁ,@—xooz&ﬁ%
o, St whfEd %9 2 Heeww a4, wE
HATRFEAT ST A=A SHRA=AT T
famefiet o s woeATaia ST 68,02
<., foree 319 ufre weie . A T, S
TG St 2 Tfiwaeg fa. 3 I e 4 51

HTEd AT, AT AT o0& /ol /0%
fefend ieuft 3. 43U g E- R0 Y SFaTid HHAT
TR Gl 3ot Gerd 39 qefie qeRR grEe shefl
TR,

HIVTATE] TR et saeht fren wet weiesan
THeutd Ter FU wifedt s fhar at
AT dTeATd AT fhaT SUh Al
SR HeX Feie fehan defiet WiTTer shiorere ave
s fhar foshY, e, Wm, wieud,

HT(@‘ZIT{{-{ 2 feaaiea smma feeanaiemn
=T I AT UTea U S,
HEATT . 2, TAFHAR THHT, T HEge
HTHE, TS e AT Fra@=n wa= e,
T (‘1’%’“), gaé - ¥oo03¢ AL gﬁ?f
TS AT TRt TETd e Hd, 3
SATATER VAT 4 ATz, FHL AT, FHITATE
<7l /218 T, W el Tehell wwftid shel, 3181
T STEd.

foahron : gard

TR : 0¢ /o4 /R0R%

- jarg Aofier AmaTiereRTid=aT 3= =ETerETa
gformat §& (/7)) UnionBank ATER @A e e
3 s of India @
P ——— 1 AR M AT 0T 3 318 o, Framet . 2¢ TR, 2032
aefict TEurSt oft. afg o Wi T 2 3Rt wefrer

feaTeT ot . §%% @ 2033
(ﬁa‘rﬁuﬁr&wﬁﬁﬁwaﬁwxxﬁ 28(R) efaia feareATeRiaT aret)

oy 3fug Hi-AevH oiFe, $RE8 TAT TR
artfur
Teaoft wfrarea w@fga=n smew xxi, fram 22(R) siara vae amehe . .

st wed, e free e o w1 wgmeEl smd dwEe | gon e dom s <u/onz siaa | | fatsma gfidt wier wrerm s for. s Amd v R 3¢. 0%, 3073 e
www.unionbankofindia.co.in @1 FTAT 92 2T, 3 AT T&A SHAAIS F& el faftm &, 282 9 284 (3 wwifae) awe waTé FraTssmea frTeTeT Y.
g, e AUl S UHiE ST s FUEgER STie S ve AevitaTd! Fae sten TR F. Yo/~ (T TAE W) He= T | | ey wremorra:

A Te AICUETS HIOATE SRS gFFER ThS ST 9o Arguirea WM HAedl ok (W) W HHAT AeH A T e ok fer. )

foTTer Tt FaTd HIvIATET TeaaER fo=mr Bt ST AT, R e mm%ﬁammmm' ;

. . . . HTeTehTehg Tl k . LT T . - 92004,
2. gwﬁmwmwﬁ%ﬁmmmﬁww m@mm(qq m)wmﬁaw it fol Feremfva/gearer SR, deen wre, €. O, )

. . 3rg FoI TS A=A A5 fererrd =, sHforn, @ , eT$- ¥oooR ...TMEER

3. Sivews e g 35 e P PR i s e St st || -2 goqus /2000 st T B B oot )

A ST Seh G2 AeETSt SR ToMeHeR AT Wi e o SvarEdt g R2.33.30%0 Ut Wgme HA-TTEGR 3105 | | off. SFepeasia srear )

R siggedd, siftaell 49 Ade HofHa | | qaom ooz . &, £3/54, 30 ww, )
. T AU TS UE AEuETs TueRsh, TROmHTeRs, HE S giiisa qes %¢.23.%0t0 foifrd e Afwfiga wm maﬁ@w ot s, e T, )

e O e e T e s s o ), T - ¥o0 ou. )

TreuTe ot 3. &%y WA R0%3 = g

feamoft sifsharean wifecr= smem XXI, fram 22(R) siaia feared 1t 71 Hegeriet shrrgar .
. (‘E‘gﬁm”w) e g e ¥ faL (“gERR” TRU) gR e A
HTAT N

oI 3791 3. B¥Y HH R033 BT oY FHAI, 0% T ] FHART, 0¥ U F-HFHE
off. AT TR, ST, BT A FER A o4 HgdTld, 203%, % Hgdwll, 203%, %¢
AT, 303% S 4R A, 03 TSl F-HFTT =T 2ff. 379 STE AT THR FHHE
HeT$ I AT, HoE ATe FHI YIS BT, A oS I e, Her A e

ma—gg . ) . e, oo ﬁw.;xg%o?awmmwm € S, 0%% UST TR
ﬁ:niﬁfﬁ.oc, oR¥ DTFW st ferien: °?“°M‘?°?x W%‘T&W tﬁz‘q@qgrm 3171 AT Tl 7| | i Erel% EziPIGRIEIEiR &:hddw Exuracnbicies i canciiiiichpie
\%T:h‘rm.rﬁﬁm matmﬁm@wwm%ﬁ%‘s} feemon: garg gfaaa & artw gfean s A @ weE gee Shgre A A A e A L o R e e

femte 9% AT, 0% Usiea AEUHAR frearad orsl . &¥¥ ®F Q033 =41 AT
Y ARG TEUNTS R A, R0%% Usl FHFHE G 3o ATATCREEER g TEUamEn!
oft. Feheadda TR A1 GoAT1 ATER JvATd A TR,

IVl sohl Tex e foile FoaTE Sege AHA™ T G9E 39 AR aEHET
GV 9Ee aRa Sk foheT e afheiaThd g e ST AfE BTy
T AT TS ST R,

e HrEE § 1. = Aievlid wRieET T TR Yo, SEd i, T8q foer, T
Tgl- 2200us M fwmfia/qearer @R, d=8 T, €. 2. i, e e,
BT, TATH T, Hag- ¥oo0]¢. TG YRV A ST b fer. T HIGT Hom=a
I ATRd TS FHT, ST HEATAT T8 % I 2, e fafeen, @ diwm. Ts,

?m?%ﬂéﬂﬂ%&@{é{%ﬁ%&(@éﬁz)w Qoo?mwc(a)wﬁqﬁaﬁwmw—m et/ — hyvasvie .
[ AR Sy - woooo
ol T . 0¥ TR 20ugUyyt: oft. Y et mﬁwﬁ fgTeh: 0¢.ou.R03% . . A
A Ffvam 3, e Se f. (Add) @ T w9 R e S et FEh » I e e wHie e s ferfies

”ICICI Bank |

AT BT AR 5 fifies, des Hofell, agel Wex, THarg,
TR TaieT ST, STighd! TR TR, 3Rt Id, HaS- yoooR3
STTER

[ /e ¢ (&) A RGPS 9aT |
AR Asehar=ar fashiepRar

. ! ! S
3fe Reveae 3iith HRAFIRTE SRICH 3fs ThRTe o RIagRS Sowe T 2002 18 9 8(6) =

TRACITIR AR HIeFHre $—foteTd faghl .
AT eliep ST IS ol ST TR FHT e v 3 3R &t el aufT Prefelt TR A St Riagsrs

P DS TGN/ TS RO 3TTed!

S AN N VA Gl Gl b G

T A& AT QTS e fo1. 2 i i+t et g <ff /Sy

Manoj Manohar Panvelkar (“Acquirer-6”), wEetaR v (2) oft. fifter st ot (ofam &. oft. et ot i v aw), 3. PR /g~ PIEN SRAINI T SISTRIg ApaTh | ARG | wremrren | $-fiema
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Basanta Kumar Swain (“Acquirer-8”). ) e ; Al g SR,
Vivro Financial Services Private Liafiod i afTem, T, WERTE-vo ool 3 BTN 71 HET UN: ¢ -3, e WeTell, WrHH Fa, SHfEH ol @ T ST 39| 3T A% I
.IVI'O Inancia erVIcB.S rivate Limite i ) ' szﬁ'ém,ﬁ%ﬁﬁz,ﬁlﬁmﬁwgi, Eaé,mXOOOQQWETEWW:W%. 93, ofierm z
Name o the Manager | Abmecabad - 380007 Gt s i e o e o e v | [ @ “g; @ @ @
ame o e Ivlanager to - . . . % %.04.%0%%¢ =T g3 R0.0%.30%% 5. N N ¥ o Y 30
5 ltne offer Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net 2,93,0%,362.%¢ (373 G A AT TG ATE FA A THEE Sy Gt vy 1| @R A A | e SHI ¥ o e U, < 2o, | o | He,
P o h (FoieRE), it i, yorr Aote, Se B, 3,28, A2 | RoRy¥ | RoRY¥
Contact Person: Shivam Patel | Website: www.vivro.net TTA) TEUNE W W F. R0¥¥C%%0 WAl AT T %,%4,4%,4%0.48, FA W FH. \ i TR, RS- AT AR, | Lok 000 qorat | weet
SEBI Registration No.: INM000010122 | CIN: U67120GJ1996PTC029182 RouRU¥ Yl HAIEt o . R, 0,¢30.0 <f T A% orfiw Al FERFRT @I AR SPTTI R, Tl IPHI 2, B | (2¢.0¥ T | 23008 2%:00
. - AT ATGR SUATA A Y, ATGR AT AT A S, TS SHAVAT /G ed AT HIVIATET ST TRy (?T&’—Eb_\ffa'l?lﬁ) A o R 3
) 1. Salil Sriram Shetty (Chairman) A % . . © | qd, TS ¥2oR02. aﬂﬁaqﬁm oY X gcrrﬁ TR
6. | Members of the Commiftee | 5 gp\a1an, Jagannath Surpure (Member) b e P AR, Y Nl FH A, e Pl T shHih g¥3 . wfa) °°°/7 | oR:00
" |of Independent Directors | o121 B, g Yoot 3 Ao fereaT SR At Jrefiuet g WAt 22 &, 0%y A . .00 AT, LBMUMO00004955634 T i
- Ruchika Mehta (Member) $-fATar frevaa Ao TR, 3eR fewis gews fehdiean T AewEs - e e 2¢ - - N
« AllIDC members are Non-Executive and Independent Directors of the Target Company. &, 20%% T A, U 00 T TeT FHitree ferfirde=ar Mitrd SR TT6 2 S s, 2. | sft ofaR TR feet FeIC SPHID 2o, U SIEESIE 3 t3 io HoR, | 3o,
5 |IDC Member's refationship | + None of the members of the IDC holds any Equity Share in the Target Company. . : (PR, Sl ST |ered v, gat g, Wt i, o, ¥UER, | ReR¥ | RoRy
1 . ‘ . AT T AU HEAT VR | T R @ W (FI'&'— iy sy /- gq‘rﬁ
with the TC None of the members of the IDC has any contracts or any relationship with the Target fr ®.) ML A 3, o @ . PAD R, T HAD R, (3¢.0¥ z 0300 | 2%:00
Company. - ) (=) " [T, Poia - waTs- oy | R4, | wemmdt|  uw
i ) .| No member of the IDC has traded in any of the Equity Shares/ other securities of the Target T ST, Wl (arvem), sed s gag §§ 5. 5. LBMUMO00004950912 Yoo, HIoMINT &F ¥y IR w=fd) oo/~ oy:oo R

Trading in the Equity ; . ! A

8. |shares/other securities of Company during the: s e Fﬁw . /T (W) o 3,%%,84,000 | 3%,%%,%00 %e e TRar
. the TC by IDC Members 1. 12 (Twelve) months preceding the date of the PA. Teflear igeedt afvaw d@feurht feud wi- /- @Ew@daR| /- (Fwa 3 oy W p— Q 2 W F: 3 3 3
y 2. Period from the date of the PA till the date of this recommendation. stmfesy wamadt fafies, sifrew, Wt w@ | i T | A SR IKIR] IR g\'w 23,40 te, 3o,
IDC Member’s relationshi (afgem), Gag- yoogox Aefter *“sherm Tty e | (mﬁ) it fiter e 950 ? ¥o0, | SN2 | RoRY | RoRYy
9. with the acquirers P| None of the members of IDC has any contract/ arrangement/ relationship with the Acquirer. aefier ‘€t fom erom 7 guRA W 7% AT @ qe | EAR a9 foreT Hifn EW‘FT W Fc‘é ®h.R / R, ¥ug/- 3 P! | APTR
- 2 - (e S ufen aerer @we), g . 13, AR AT ) (8- Eﬁ\_ria?ﬁ)/%ﬁ ¥Ro0%0g. (2¢.0v%. 23 2800 T | 2200
Trading in the Equity fe: T fewen (A% W, S F. £3) W Wﬁw?ﬁf@m ﬁwhaéaw?ﬂﬁ?ﬂlﬁcaﬂﬁe 038 | ooo) | TX R
shares/other securities ’ e weT T Awie, qe Wl AT aﬁf—q—mﬁ oRar et oR;00
10. ) Not Applicable ; (\g- ) g
of the acquirer by IDC IS FHTE e fgsdha (qe Aee, gHH %, Pol Wi
Members ;:% < AR m zﬁ:mga A g LBMUMOOOO4955627
- — - - — : . srgaT _ :
Recommendation on the thelrlr)nos ';%thé’éﬂ"}?RSHT'?FEESU%?JQ'W 0f %10 per Equity Share is fair and reasonable wﬁmg:ﬁnm 3 T A A v s B fsea RSN fosa— (https:lldisposa!hub.com) A eﬁﬂ'ﬁﬂ_ ﬁ?ﬁmmﬁa%ﬁﬁgmé—mm
11. t(r)]peen gffff:rr’ aI: tofa\il\r/he?neg However, the Public Shareholders of the Target Company should independently evaluate (EW mmmﬁﬁ%gﬁ e s FISCAR ST AR ﬁénrvs UER/ACRA TR, 0¥ Jofl Heamaradl o400 S URRARELRE S
reasonable the Open Offer and market performance of the Target Company’s Equity Shares and make ’ HSTRIE JFehH RIS RO Sell SuarTef e 3R ST HER AR HIGHT eR1e5 TR FTETSHION fashl e A, )
their own informed decisions with respect to the Open Offer. T FrSeRET 9aTon Jaehd (SuHel) ARRNARRI ¥ farfies, dad 3-4, Y T T, et T HAP o
The members of the IDC have perused the following offer documents for recommendation AR, TR HmaEl, il g, Hag- ¥oooR3 TRFE mie ge () (FIGH $ TE) N R, Ro0R¥ IS
on the Open Offer: Foaftfien Servara o Prasdte i TRAMEHST 2. T T FEAGAR AR A AL A0 ﬂwmoxoomaﬁ@wmmwwﬁwwwmwmﬁ“ RoRY Ift
1. Public Announcement dated January 22, 2024 (“PA”), STeIer STeRel H1H g/ et TRt e ST oo e a%ﬁwmaé . dbiciee HEATHIB! 0400 IS STASTAT IR TReATAT RIANIS! I Urawg — ST Th Bdea SHONE AR FR0T
2. Detailed Public Statement published on January 29, 2024 (“DPS”), e ol HSITf\é ST AL, T A ﬁ wm_ 2 T, N e (Frfren FTaSeT G, e A ST, S T AT AT < ST TR e e e, wanande R
. Offer dated February 6, 2024 (“DLoF”) FTATEA) ST ST ¥ Tl HIGTE! ST T A o,
3. Draft Lettar of 6. 20, S e s et S e e e o e e e, o et adaern || e e smaeftamdom da Rifids, act 3, by e ardh, W e w0} W, TR TR,
géls-sgegnotfhgf:g\r/ii;}egf ’tvrllzyo‘f‘fyeftr)jigu(mlﬁs)the members of the IDC have considered the mmhﬁ;mﬁﬁﬁgqg i aﬁsﬁfwf‘ﬁwﬁm Iz S Wﬁ@ Tq‘ ga'é— x“ﬂ 239 AR :m? ogqu Nl %ﬁ%_; °W° SR W
i 2l YT 91 TG hl0I =l 9T T AYCAE Ha 9T 1 TR
19 Summary of reasons for|following factors for making the recommendations: TROTIE ATET. fersht Tkl afare, 003 Siarid fafeq fram/ srdiean s1efm s, E-foama 3 A, Rov% qu?d/q‘”?d Fpete St/ el i qﬁgﬁs‘ﬁ?}éaw
| the recommendation 1. The Acquirers intends to support the management of the Target Company in their efforts Al g oo A A 3o A RN WAH to fafizien swaly frawwr W qrEvfdfi, -foomrer odf @ ot fhar Ffaer Wiy wvvanh G P germeRa prr G
towards the sustained growth of the Target Company. https://disposalhub.com HTd v I¢et. 5 A STReTRRita da fBRRST b3o¥] 244R¥/ L¥4¥0lR3IKT/ R0o¥IRRY LG TR HUD PNl
2. The Acquirer shall be classified as the promoter of the Target Company and the existing frrsserean witdend wnet e ad aiel a1 gad 39 39 ““erer hivew ffies” w7 feuis HT AT EATE Bl AIhfET Tt Q. A, YIS Wi T fafids, . afohel sRie Feie uaRe fiftes,
promoters shall cease to be promoter of the Target Company in accordance with SEBI ﬁsﬁg ”Zf ;Tﬁ ?:;’ERW:“ e fw@ag‘ﬁ s e frndia ffen go 7, 203y 3. e e e Rifits IS SieR HIesHRIeT fash! QRISRITS! IHuae 31es 3rre.
(SAST) Regulations and SEBI (LODR) Regulations. . S N e T T PRI SR T T BT b 7 et fRrepTRY i ArepTROreT SRR Mg SIS IR IR
3. The Equity Shares of the Target Company are infrequently traded on BSE in terms of Haran ) sarfor N P . L. .
’ X 3 gad.Bhogal@tatacapital.com ST HTATSEt 3. +22 ~£2 %08 ¢ 3t AT He e AT forshiea faga ol arciefar uam 9eT visit www.icicibank.com/ndpas
Regulation 2(1)(j) of the SEBI SAST Regulations. AU 3721 ST ARt e TR e JETE TS https:/bit.ly/3UqduYP
4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations. 4 oo ferben wiad S e et AT Fibel ST ARTER - e e i : W oc, 0¥ uifreear arfreTt
13. | Disclosure of voting pattern | The recommendations were unanimously approved by the members of IDC. ferfireg i s . \ﬁ%‘m sG] IR §6 ﬁ*lﬁé?,)
14 |Details of Independent [\ e g (wEnTg) i s
| Advisors, if any. AT o¢.04.RoRY rer Hfvea fafires )
Any other matter(s) to be
15 ighiighted None -
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying The spirit of Mumba| . . .
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or Suraj Estate Developers L|m|ted
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.” is now 95yearS Old | 3 CIN: U99999MH1986PLC040873
For and on behalf of the Committee of Independent Directors of suRAJ Regd Off. 301, 3rd Floor, Aman Chambers, Veer Savarkar Marg, Opp. Bengal Chemicals, Prabhadevi Mumbai, Maharashtra - 400 025
Cingrad Communications Limited . AUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
~ si-| | FREEPRESS JOURNAL  in millon
Place: Kolkata Salil Sriram Shetty v T
Date: May 07, 2024 Chairman- Committee of Independent Directors :r. Particulars Quarter ended Year ended
AdBaaz g 31-Mar-24 | 31-Dec-23 | 31-Mar-24 | 31-Mar-23
— e T e Fomeet T - W S, e, 7 e e, Ford 7, Sdvonoot) (Audited) | (Unaudited) | (Audited) | (Audited)
aﬂl_ 3Tth ﬂﬂm ETA: 02R-¥35£3£00, ¥3ELIL0L, TN : armbom@bankofbaroda.co.in 1 Income
- . ToITeR fresahdi=an farshiaTat farsht Tert (a) Revenue from operations 1,003.59 1,059.85 412214 3,057.44
Bank of Baroda SR e e (b) Other income 26.79 1.64 34.90 21.46
: : . i — - — Total income 1,030.38|  1,061.49| 4,157.04 |  3,078.90
Torrgfidt $etee (ThTeiiie) S0, R00% WA e ¢ (&) a1 TGt FEareIaT RIRETasiv 3iS Rehweg T Sifth WraTi-a1aret Sfed Sivs Tohiwie oIl Rt $etee afe, 003 2 | NetProfit (Loss) before tax 295.24 220.94 938.69 432,12
a3 verre fovasarefrean feshradtedt 3 -foremar s e, . 3 | NetProfit (Loss) after tax 194.65 165.74 674.91 320.64
TGN AT T AT foiwa: FeieR, TETUrER 3rTfon g a1 GomT SuaTa I i, Tiefiet afferelt TTer figehd aRT 4k (he 10T/ ToTiE eme e et e o1 w2, c ) ) 1 2' 3 1 : : 3 21'
AR &Ik =41 STTAIehd STferehT=ai=t Saett $ITe. T Wiefiet 798 Wreamsiet qeharhieat ageamE ‘J AR A o, ‘I w1 o a9 o’ enfon femnaiarera aeam fareruama Jum 4 TOt.al ompr.ehenswe Incgme for the period / year 92.9 65.73 6734 321.33
TR, B /TETUTER T HET /AT T /3 e f /§ - fererarsh T St 2, 3er ST siteft arafiaTsh wen wreh g e A 5 Paid-up equity share capital (Face Value % 5/- per share)# 214.31 214.31 214.31 158.75
3. | HeigR/EuTereh AT gHieR TATeR Tar@erdi=l ol a8 W TRV Aharehl | ¢, $-ToremaTei aii@ | (3) Uefia A | ¢) 38R 99 @ . 9. TheaTel 6 NetWorth i 5161.88 5,086.27 5161.88 73.92
=. T 7T anor o FTH e 2. S forerrareht <t ¥@ | snfor ?) SR W | e (st 7 Earnings per share (Face Value X 5/- per share) - (Not annulized except year end and EPS)
—gEadt e U | (3) e | 3) dw Atw s |/ ge) (a) Basic ) 4.39 5.03 19.39 10.10
T dmwR | 3R e 2. fran (b) Diluted ®) 4.39 5.03 19.39 10.10
3. STeAt |Te FTATET | 3) et auTEviEt aRE P P " —
o) afon - 3. 4% ﬁol\lét off elimination on consolidation due to equity shares held by subsidiary company.
% | . ewerm wuied W . | firad ey fad wemmmfes, % %) R¢.04.R0RY %)% 2.8 %) 03¢30R0000%33Y %) FHTIH 1 Theaboveis an extract of the detailed format of the quarterly unaudited financial results filed with stock Exchanges. The full format of the financial results are available on

(igr) firadl, Fu-reofigra T Aeviga | 33,02,%2,%08 /- | }) G 4300 d G, Qoo | ARG ?) R) RR.04.30RY the website of NSE Limited & BSE Limited Stock Exchanges and on the website of the Company www.surajestate.com.

e %. TH-%30, W UK, | T feEl BT uWE  WeE | 3o.o¥.Rejy UM | 3) Re.0u.R0RY R) % g.jE W | v osfluTeEilen | 3) 3. 120047 2 The Board of Directors have recommended final dividend of % 1.e. 20% per fully paid up equity shares of ¥ 5 each for the financial year ended 31* March 2024, subjectto

SeEdiaet TmmeRE -39, . | %.93/3/3, R¥/%, wiie %o A ¢ | 3l FEeet 3)®. 200 W@ (WNW’TH) 0R.00 approval of shareholders.

T, wrhl fomm de, AR, | <o Egd e s, args fred, |, g #) e eee 3 The figures for the previous period/ year have been regrouped or rearranged or reclassified wherever considered necessary to make them comparable with current

S (), Had - wosou?, | Forma e s e e v | s R A AT periods/ years classification.

TERTY ATOT T ¢ He =it Hetelt ot e weie [RIENE] g fawm STANDALONE

o/, THF FEEE, JETL | g F.¥02 MG Yoo =M.F. | =T /uftea gt Sr. Particulars

e, w7, HaE - Yoooxs, | Tl A AT S 2, A No Quarter ended Year ended

HETTY ATToT T 3. _Mar-. _Dec.- Mar- “Mar-

B e T T T 31-Mar-24 | 31-Dec-23 | 31-Mar-24 | 31-Mar-23

398, 11 SR, 3 W AEH, 0T | g T i) HrR %) % 2%.60 (Audited) | (Unaudited) | (Audited) (Audited)

— ¥o00030 311['?11. firadt, 3-sitevfigra sfor Htevfiga @ 1 Income

-2y, 3"*‘7@33*’3;5‘ TR, | oo e B T W . W3/ R) % L.RE W@ (a) Revenue from operations 870.49 996.58 3,707.95 2,460.13

jjlj“ S ST SR w/z,wfz%-c]jﬁ%ww 3) T 200 T (b) Other income 152.62 1.63 160.56 11.14

R . g;wﬁﬁm Bl A : Total income 1,023.11 998.21| 386851 | 2471.27

(wreTeT T EER) S S 2 Net Profit (Loss) before tax 192.45 219.11 985.63 510.92

|l AR ATRW THAH | oo dwmiie oo . e 3 Net Profit (Loss) after tax 123.08 165.13 713.80 379.61

(Cicd)] B STt i R, ST S 4 Total Comprehensive Income for the period / year 122.59 165.09 713.33 380.14

/o, THF HraEd, oA . oft, SRl [T WR: I 5 Earnings per share (Face Value X5/- per share) - (Not annulized except year end and EPS)

oo, g, B Yoo, wer (a) Basic (%) 2.70 479 20.29 11.42
HTCTHT Fish{deh ool 31Tz ATV ok fofeTTar @GR HTere |ishfah U3 Hict. (b) Diluted (%) 2.70 4.79 20.29 11.42
fershTean queficar 312t ST wTeffenftat F9 https://www.bankofbaroda.in/e-auction.htm ST https://bob.auctiontiger.netEPROC/ WAl faetean ferehen way ama. wwie siefigr g, 3. 03— For and on behalf of Board
¥38L3C03-23 HINIEH 5. R¥4039%R¢/ 5ox 4% LUER AT HUS FE WHATA. Suraj Estate Developers Limited

. @/~ ) Thomas Rajan
T 06.04.303% n-rf‘m‘wrwﬁ Place : Mumbai Chairman and Managing Director
fowmror: garé e i T Date : May 07,2024 (DIN : 00634576)
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(This is an Advertisement for information purposes only and not for publication or distribution or release oulside India and is
not an Offer Document)

174 TIERRA AGROTECH LIMITED

Our Company was incomporated as “Tierra Agrotech Private Limited” on Seplember 13, 2013 a8 a privale limited company undar the Compames Acl, 1958 pursuant o the
Carificate of incorporation granted by the Regstrar of Companies, Hyderabad, Andhra Pradesh. Our Company pursuant to the Schama of Amalgamation with Grandaur
Products Limited which was approved by the Hon'ble NCLT, wide 118 order daled Novembear 12, 2021 has bean converted into a public limited company and tha name of tha
company was changed o “Tierra Agrotech Limited” on December 17, 2021 and a fresh Certificale of Incorporation was issued by the Registrar of Companies, Hyderabad,
Telangana. For further details of changes in name and registered office, please refer 1o "General Information” on page 40 of the Letter of Offer dated March, 12, 2024
Registered Office: 151 Floor, Sravana Complex, Kamalapuri Colony Lane, Next to L V Prasad Hospital, Road. No.2,
Banjara Hills, Hyderabad - 500034, Telangana, India| Telephone: 040 4850 6656
Contact Person: Kalidindi Anagha Devi, Company Secretary and Compliance Officer
Email: cs@tierraagrotech com | Website: www lierraagrolech com, Corporate ldentity Number : LO1119TG2013PLC0S0004

OUR PROMOTERS:
Mr. Satish Kumar Tondapu, Mr. Parthasarathi Bhattacharya, Mr. Surinder Kumar Tikoo, Mr. Suresh Atluri, Mr. Jayaram Prasad Munnangi,
Mr. Nalluri Sal Charan and Mr. Visweswara Rao K

Cinerad Commumcatlons I.|m|ted

Corporate Idenlification Number: L92 100 )
Registered Office: : 80, Burtolla Street, K '-.’-.'l:
Tel. No: +91-77199 13351 | Websile: cineradcommunications.com | Email: cineradegitsolutions.in

Recommendations of the Commuttee of Independent Directars (*IDG™) of Cinerad Communications Lamuted [“Target Company™
or “TG") under Regulation 26(7) of Securities and Exchanga Board of India (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“0pen Offer™) made by Pankaj Ramesh Samani (“Acquirer-1"), Kaushal Uttam Shah ("Acquirer-2"), UG
Patwardhan Services Private Limited (“Acquirer-37), (Ganesh Natarajan ("Acquirer-4~), Uma Ganesh Natarajan (“Acquirer-37),
Manoj Manohar Panvelkar (“Acquirer-6"), Nitin Meminath Patl (“Acquirer-7"), And Basanta Kumar Swain (“Acquirer-8")
(Hareinafter, Collectively Referrad io as “Acquirers™)

ISSUE OF UPTO 96,994,041 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs. 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES"”) FOR CASH AT A
PRICE OF Rs. 50 PER RIGHTS EQUITY SHARE (INCLUDING APREMIUM OF RS. 40/-PER RIGHTS EQUITY SHARE) AGGREGATING TO Rs. 4,847.02 LAKHS ON ARIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY FIVE (5) FULLY PAID-UP EQUITY
SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MARCH 18, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER
DETAILS, SEE “TERMS OF THE ISSUE™ ON PAGE 228 OF THE LETTER OF OFFER.

*Azsuming full subscrplion with respect o Rights Eguity Shares
BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response o the lasus, which opanad for subscription on Thursday, March 28, 2024 and closed on

1. TDate May 0B, 2024 Wednesday, Aprl 24, 2024 and the last date for On Markel Renunciation of Rights Entitlemants was Tuesday, April 16, 2024, OQut of tha total 858 Applications for 98,01,780
Mame of the Target]. __ . Rights Eqguity Shares 457 Applications for 1 40 485 Righis Equity Shares were rejecied due to lechnical reasons as disclosed n the Latter of Offer, The lotal number of valid
_ 2, Company (TC) Cingrad Communications Limited Applications received were 501 for 96,61,315 Rights Equity Shares, which was 99.66% of the total issue size

in accordance with the Lelter of Offer and the Basis of Allotment finalized on May 02, 2024 in consullation with the BSE Limited (“BSE"), the Designated Stock Exchange, the
Registrar 1o the Issue, tha Rights Issue Commitiee of Board of Directors of the Company has on May 02, 2024 has approved the allotment of 86,61,315 Righls Equity Shares
o the successiul Applicants. In the lssue, Nil Rights Equity Shares have been kepl in abeyance. All valid Applications after lechnical rejections have bean considered for
Allotment

1. After removing technical rejections (details of which are given in the subsequent paragraphs), the total number of valid applications eligible to be
considered for allotment were as detailed below:

The Open Offer is betng made by the Acquirer to the Public Shareholders to acquire up
to 49,682,098 (Forty-Ning Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the
(Offer | face value of T10/- each for cash at a price of T 10/- per Equity Share representing 26%
of the Emerging Voting Capital of the Target Company at a price of T10/- per Equity Share,
aggreqating to a total consideration of ¥4,98.20,980 /- payable in cash in accordance with
Regulation 9{1){a) of the SEBI (3A5T) Regulations.

Pankaj Ramash Samani (“Acquirer-17),

7 Detaills of the
" | partaining 1o TG

Kaushal Uttam Shah (“Acquirer-27), Category Gross Less: Rejections/Partial Amount® Valid
UG Patwardhan Services Private Limited (“Acquirer-3"), Ponlicatio = o roohicat = Aot (he. 1 | Acshlioat ~ — (o)
- Irai-d™ cations ares ount [Rs. plications ares ount (Rs. plications ares ount (Rs.
4. |Name(s) of the acquirers Sﬂnesé'l Na!ﬁ?j:tm: ."'“"‘.‘:““‘. ) £ |
M3 ancsn Natarajan { heguirged ), Eligible Equity Shareholders 361 | 48.02.442 | 24.01.22100 33 41,850 361 48,01,609 24,00,80,450
Manoj Manohar Panvelkar (“Acquirer-6”), : : s : : il sy - : bt
Nitin Neminath Patil {“Acquirer-7"), And Renouncees 140 | 48.,59.706 2-1 EQ EIE 3{5{3 — — — 140 48,598,706 24 E'EI E!.S BIZIEI
Basanta Kumar Swain {"Acquirer-87). Meither 3 Shareholder nor
Vivro Financial Services Private Limited . . ;
: R 457 1,389,632 69,81,600 457 1.39.632 69 81,600 — — —
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Pakdi, batvcie, s
5 MName of the MBHEEIET o Ahmguahad_a,ﬁmﬂ?_ﬁﬁiamq ||'|.jia_ Total 958 gﬂ.ﬂ".?“ lﬂ.ﬂﬂ,ﬂﬂ.ﬂﬂﬂ 457 1,'.-'“.'.-55 TI‘.I.EE.I&I:I 501 55.51,315 "3.3“.55.75“
" |the offer Tel. No.: +597 79 4040 4242 | Emal 1d: mvestors@vivro.net i _ z :
Conlact Person: Shivam Patel | Websile: www.vivro.net including partial rejection of Eligible Equity Shareholders who renounce their Rights Entitlements and apply for additional Equity Share
SEBI Registration No.: INMOODOT10122 | CIN: UGY120GJ1986PTC029182
1 Ealilﬁsiriram Shetty (Chairman) | 2. Summary of Allotment in various categories is as under:
6. Members of the Committes 2. Shantanu Jagannath Surpure '[r.ﬂember] Category Mumber of Equity Shares Allotted Number of Equity Shares Allotted Total Equity Shares Allotted

| |0t Independent Directors |4 oy ika Mahta (Member)

Al DG members are Non-Executive and Independent Directors of the Target Company.
Mone of the members of the I0C holds any Equity Share in the Target Company.

- against REs - Against valid additional shares

Eligible Equity Shareholders

7, |IDC Member's relationship |« _ (including fractional shareholders) 35.96.802° 12,04,707 48,01,609
with the TC = Mone of the members of the IDC has any contracts or any refationship with the Tarpet
Company _Henouncees 84007 L _A47,75,689 . _48,59.706
Tading in the Equiy| e ™ember of e IDC fas traded in any of the Equity Shares/ ofhar securities of the Target Total 36.80,909 59.80.406 96,061,315
d sharﬂsg-'mhur sggunngg of Company during the: * Including 92 shares allotied to fractional shareholders

1. 12 (Twelve) months preceding the date of the PA.
the TL by 10 Members 2. Period from the date of the PA till the date of this recommendation
| 4 DG Mamber's relationship

" | with the acquirers

Information Tor Allotment/irefundirejected cases: The dispaich of Alloiment Adwvice cum Refund Intimation to the investors, as applicable, has been completed on
May 03, 2024. The instructions for unblocking of funds in case of ASBA Applications were issued o SCS5Bs on May 03, 2024 and for refund of funds through NACH/NEFTIRTGS/
direct credit were issued lo Axis Bank Limited, the Banker 10 the Issue, on May 03, 2024. The listing application was filed with BSE on May 02, 2024. The credit of Rights Equity
Shares to the respective demal accounts of the allotiees in respedt of Allotment in dematerialized form has been completed on May 06, 2024, For further details, see “Terms of

Maone of the members of IDC has any contract! arrangement/ relationship with the Acquirer.

;LZ%E.NHE mﬂsecﬁﬁll.:g the Issue - Alloiment Adwice or Relfund’ Uinblocking of ASBA Accounts™ on page 250 of the Letter of Offer.The trading in the Rights Equity Shares issued in the Hights Issue shall
10. of the acquirer by IDC Mot Applicable commence on BSE upon receipt of trading permission. The trading is expacted 1o commence on of aboul May 08, 2024, Further, in accordance with SEBI Master circular bearing
Members - reference - SEBIUHO/CFD/PoD-2/PICIR2023/00094dated June 21, 2023, the ragues! for extinguishment of Rights Entitlements has been sent to NSDL & CDSL on

May D4, 2024

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI:  is to be distinctly understood that the submission of the Letter of Offer 1o SEBI should not in any way deemed or construed thal the Letter
of Offer has been cleared or approved by SEBIL. The investors are advised to refer lo the Letter of Offer for the full text as provided in" Other Regulalory and Stalutory
Disclosures - Disclaimer Clause of SEBIF on page 222 of the Letier of Offer

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): | is to be distinclly understood thal the permission given by BSE Limited shouwld not, in anyway, be
deemed or consirued that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contenis of the
Letter of Offer. The investors are adwsed to refer to the Letter of Offer for the full fext of the Disclaimer clause of BSE as provided in “"Other Regulatory and Statutory Disclosures
= (Nsclaimer Clause of BS5E™ on page 242 of the Letter of Offer

Unless otherwise specified, all capilalised terms used hersin shall have the same meaning ascribed 1o such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY

“ Registrar to the Issue

Venture Capital and Corporate Investments Private Limited
CIN: UB5993TG1986PTCDOB936

Aurum, 4th & 5th Floors, Plot No.57, Jayabheri Enclave, Phase - |1,
Gachibowli, Hyderabad-500032, Telangana, India

Telephone: 040 23818475/76, Email: nghts@vccipl.com

Contact Person: Mr. ESK Prasad

The IDC is of the opinion that the Offer Price of 10 per Equity Share is fair and reasonable

in ferms of the SEBI (SAST) Regulations.

However, the Public Shareholders of the Target Company should independently evaluate

the Open Offer and market performance of the Target Company's Equity Shares and make

their own informed decisions with respect fo the Open Offer,

The members of the IDC have perused the following offer documents for recommendation

an the Open Oifer:

1. Public Announcerment dated January 22, 2024 [“PA"),

2. Detailed Public Statement published on January 29, 2024 (*DPS7),

3. Draft Letter of Offer dated February 6, 2024 (“DLaF")

4. Letter of Offer dated May 4, 2024 (*LoF")

Based on the review of the offer documents, the members of the IDC have considered the

1 Summary of reasons for | following factors for making the recommendations;

| the recommendation 1. The Acguirers intends to support the management of the Target Company in their efforts
towards the sustained growth of the Target Company.

2. The Acquirer shall be classified as the promoter of the Target Company and the existing
promioters shall cease to be promoter of the Target Company in accordance with SEBI
(SAST) Regulations and SEBI (LODR) Regulations.

3. The Equity Shares of the Target Company are infrequently traded on BSE in terms of
Regulation 2(1){j) of tha SEBI SAST Regulations,

4. The Dfter Price is in accordance with 8(1) and 8(2) of the SEB| 5A5T Regulations.

13. | Disclosure of voting patiern | The recommendafions were unanimously approved by the members of 1DG.

Recommendation on  the
. Open offer, as o whether

“Ithe offer is fair and
raasonable

Company Secretary and Compliance Officer

Kalidindi Anagha Devi,

Company Secretary and Compliance Officer

18t Floor, Sravana Complex, Kamalapuri Colony Lanea,
Next to L V Prasad Hospital, Road.No.2, Banjara Hills,
Hyderabad - 500034, Telangana, India

Website: www.vccipl.com Telephone: 040 4850 6656,
14 Eﬂ;s 1’“ Independent | ona SEBI Registration No.: INR0O00001203 Email: cs@tierraagrotech.com
-_ iy L Validity of Registration: Permanent
5 &ny other matter(s) to be Nong
highlighted nvestor may contact | egistrar to the Issue or the Company Secretary and Compliance Officer for any pre-Issue or post-lssue related matlers
ahlig | he R the | he C S dC ! Off f | | lated i All

grievances relating 1o the ASBA process may be addressed o the Registrar to the Issue, with a copy to the SCSB, giving complete detalls such as name,
address of the Applicant, number of Equily Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where
the Application Form, or the plain paper application, as the case may be, was submilted by the ASBA Investors. For detalls on the ASBA process, see

“Terms of the Issue” on page 228 of the Letter of Offer For Tierra Agrotech Limited
On behal! of Board of Directors

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behall of the Commiltee of Independent Directors of

Cinerad Communications Limited

Sd/- Sd/-
Place: Kolkata Salil Sriram Shelty Date : May 07, 2024 Kalidindi Anagha Devi
Dale: May 07, 2024 Chairman- Committee of Independent Directors Place : H:I:I-Irll:l.ld Company Secretary & :mp“!;:l? E."I'Lll']:ﬁ.;

AdBagz

www . readwhere. com
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agar Teachers Training College
by NCTE, Affiliated to BSAEU & WBBPE)

(Recognized

Kotalpur, Kumrul, Hooghly, 712410, Ph. 03212 272348 / 9932690348

RECRUITMENT NOTICE
Application are invited for Principal, Assistant Prof. As Per NCTE|
Regulation for B.Ed & D.EI.Ed. Section.

For BEd Section: Principal-01, Bengali-01, English-01,
Sanskiit-01, History-01, Education-01, Political Science-01,
Physical Science-01.

For D.ELEd. Section: HOD-01, Math-01, Science-01, Physical Education-01.

Geography-01,
Math-01,

Apply within 10days through email- Sd-
kvttc1234@gmail.com Secretary

VIVEKANANDA MISSION B.ED COLLEGE
P.O: PIRPUR, ULUBERIA, DIST: HOWRAH
Recognised by NCTE Affiliated to BSEAU & WBBPE
RECRUITMENT NOTICE

Agpicaton ars invited rom dessning candidates for D.ELEd. Courss

as per NCTE Norms for post of: English(1), Bengali(1),

8¢ T Siffifds o fe
05/0u/2038 | @I 33T
Eewd e S
o1 8 51 P Sapa stfarfis for, ot =t
SreRvE i R -8
2 | fedmmE [oslovikoxs | ol s I 2R e (@TH-D € -2
S5 steraT ESsECiE] oMo A @0
% Saperm wrfaf o, firemet =mar
SRR 2 R -8
© vt |oslova038 | ol ezt o (ol awel (TR ©
T ST RSISIECIE] Hfifes 72 Frfrem

28273 (3) o Wi fodivn ceer ot/ Cola ST & foidion Coriaie @it fribrere @y Colbwim Sere AReam |
(2) comBa frm wifaaeta ot srames frdiow wfiveda Fgpe sifoa Afsaerma @ @ a3 o2 WS 221

fraret
8 - 8 PTG, TR, ©10 q SRz et fmper
SIGETE, (T
w hid
(oo i) (ot delly
e R ReT e fvnFr wfen
Lo haai b kR R R B i

Registered Office: : 80, Burtoll

9913351 | Websit

Recommendations of the Committee of Independent Directors (“IDC") of Cinerad Communications Limited (“Target Company™
or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the
Target Company (“Open Offer”) made by Pankaj Ramesh Samani ( i "), Kaushal Uttam Shah (“Acquirer-2"),
Patwardhan Services Private Limited (“Acquirer-37), Ganesh Natarajan (“Acqui Uma Ganesh Natarajan (“Acquirer-5'
Manoj Manohar Panvelkar (“Acquirer-6”), Nitin Neminath Patil (“Acquires And Basanta Kumar Swain (“Acquirer-
(Hereinafter, Collectively Referred to as “Act ")

History(1), Math(2), Life Science(1), Physical Science(1), Health &
Physical Education(1).

Apply with C.V. and scan copy of all Mark Sheets & Aadhaar Card
with Passport Photo. through Email:- vrkm.pil jmail.com with
in 12-05-2024.

Contact No:- 9434119041, President.

ACRCFER.D manages SUKDEV BRAHMACHARI INSTITUTE
OF EDUCATION, Saguna, Kalyani, Nadia in need of following
Teaching faculties & NTS. Application are inviting for
Principal-1, Asst. Prof. in Perspectives Education-4,
Mathematics-2, Physical Science-1, Life Science-1, Bengali-1,
English-1, History-1, Geography-1, Education-1, Physical
Education-1, Fine Arts-1, Performing Arts (Music)-1,
Librarian-1 and Computer Lab Assistant for B.Ed section.
Qualifications are as per NCTE/UGC/WBBPE/ BSAEU norms.
Contact:8777687305/9435072204.
Send CV with all doc with in three days to
Email: biswasnb1952@gmail.com
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[1- [Date May 08, 2024
2 [ ey | cinerad Commuricaions Liied
The Open Offer is being made by the Acquirer to the Public Shareholders to acquire up
t0.49,82,098 (Forty-Nine Lakhs Eighty-Two Thousand Ninety-Eight) Equity Shares of the
3 Details of the Offer |face value of ¥10/- each for cash at a price of T 10/- per Equity Share representing 26%
pertaining to TC. of the Emerging Voting Capital of the Target Company at a price of Z10/- per Equity Share,
aggregating {o a total consideration of 74,98,20,980 /- payable in cash in accordance with
Regulation 9(1)(a) of the SEBI (SAST) Regulations.
Pankaj Ramesh Samani (“Acquirer-1"),
Kaushal Uttam Shah (“Acquirer-
UG Patwardhan Services Private Limited (‘Acquirer-3"),
Ganesh Natarajan (“Acquirer-4”),
4. | Name(s) of the acquirers | 2" Ganesh Natarajan (*Acquirer-5”),
Manoj Manohar Panvelkar (‘Acquier- 5 )
Nitin Neminath Patil ("
Basanta Kumar Swain (“Acquirer-8").
Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi,
5 Name of the Manager to|Ahmedabad — 380007. Gujarat. India.
the offer Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net
SEBI Registration No.: INM000010122 | CIN: U67120GJ1996PTC029182
" 1. Salil Sriram Shetty (Chairman)
6 g"fl:‘"ﬂ":p’sn';'e‘n"f;&"m'“"s““ 2. Shantanu Jagannath Surpure (Member)
3. Ruchika Mehta (Member)
« AllIDC members are Non-Executive and Independent Directors of the Target Company.
7 IDC Member's relationship | « None of the members of the IDC holds any Equity Share in the Target Company.
with the TC + None of the members of the IDC has any contracts or any relationship with the Target
Company.
Tading in the Equiy| Nomember ofthe IDC hes aded in any of the Equity Sare oher ecuries of e Target
8. |shares/other securities of Company during the
the TC by IDC Members 1. 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this recommendation.
9 lﬂfn mg::ﬂfe;:‘a"""s'”" None of the members of IDC has any contract/ arrangement/ relationship with the Acquirer.
Trading in the Equity
shares/other  securities
10-1of the acquirer by Inc |NOtAPPlicable
| |Members
Recommendation on the The IDC \s'o:vmegﬂp‘iniox l?a(;he (I)ﬂerPrice 0f 10 per Equity Share is fair and reasonable
oo g 1h whetney |1 erms o th SEBI (SAST) Regulations.
1 the offer is fair and|TioWever the Public Shareholders of the Target Company should independently evaluate
reasonable the Open Offer and market performance of the Target Company's Equity Shares and make
their own informed decisions with respect to the Open Offer.
The members of the IDC have perused the following offer documents for recommendation
on the Open Offer:
1. Public Announcement dated January 22, 2024 (“PA”),
2. Detailed Public Statement published on January 29 2024 (“DPS”),
3. Draft Letter of Offer dated February 6, 2024 (“DLoF")
4. Letter of Offer dated May 4, 2024 (“L
Based on the review of the offer documents, the members of the IDC have considered the
12 Summary of reasons for |following factors for making the recommendations:
the recommendation 1. The Acquirers intends to support the management of the Target Company in their efforts
towards the sustained growth of the Target Company.
2. The Acquirer shall be classified as the promoter of the Target Company and the existing
promoters shall cease o be promoter of the Target Company in accordance with SEBI
(SAST) Regulations and SEBI (LODR) Regulations.
3. The Equity Shares of the Target Company are infrequently traded on BSE in terms of
Regulation 2(1)() of the SEBI SAST Regulations.
4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.
13. | Disclosure of voting pattern | The were approved by the members of IDC.
Details of Independent
1 Advisors, if any. None
Any other matter(s) to be
i highlighted e None

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement s, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of the Committee of Independent Directors of
Cinerad Communications Limited

Sd/-

Salil Sriram Shetty

Chairman- Committee of Independent Directors

Adbasz

Place: Kolkata
Date: May 07, 2024




